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~ VERMONT’S HOME COMPANY
National Life Insurance Company

Montpelier, Vermont

Sixty-Eighth Annual Statement, January 1, 1918

LIABILITIES (Paid-Tor Basis) . .

l

ASSETS (Paid -for Basis)

United States, state and municipal bonds at market value Dec, 31, 1917 $22,567,598.48 DR RO BOIEVEE - v 0o ot eien en seiv s 5ia sai s vainiensas beon s $51,007.010.
(Par value Dec. 31, 1917, $23,198,492.18.) A N ol e et vkt Sansemianbe . BSUERIEREY
Mottgages, first liens ......... Cesnaieaeesens Cewe s e e e 31,966,646.98 Extra reserves ................. o, I R 122,675.93
Policy loans and premium notes ................ et yanes vonwnessase 10014837 Reserves on supplementary contracts ...... ST A FARTCHR ST ) 398,668.00
Real estate, book value .............. Cerreaeisaaena ceaeraenes Cheas 248,000.00 Policy claims under adjustment ........... coxegmming Lo Dol som 208,777.84
Cash in banks and office ........... in nim  Ssnn e als b i VTIAE WA e al 732,425.60 Other labilities . ... ... ... e e 105,179.74
Interest and rents due and acerued ............ ... ..o 1,604,317.70 Taxes payable in 1918 ... ... .. Xk e s s 807 s 4 DT - 217,621.75
Deferred and unreported premiums ........................ o R 912,15946 | Dividends due and unpaid . .. ... o s B N e " e 72,408.91
Due from agents . .. ... ... ... e 2,510.66 Dividends payable in 1918 ................. e o v Eae g by 1,716,774.57
’ Deferred surplus .. ... G DN PRy 4,475,761.57
General surplus ............... d b e secarises 3 3,772,109.94
.$68,595,237.25 TOT AL . . $68,595,237.25

TOTAL ............... o A T e i S

In 1917 the Company surpassed all prior records in volume of premiums received, in volume of insurance paid for, in the increase in insurance in force, in the -
| -

amount of dividends paid, and in the amount of dividends set aside for payment in 1918,
Notwithstanding the adverse conditions created by the war, the Company continued its normal growth along sound lines during 1917. The policy of limiting the com-

pany’s investments to municipal bonds and first mortgage loans, all within the United States, has been amply justified by the year's experience. The unexampled shrinkage in all
values has not in the least affected the integrity of the Company’s securities or disturbed the regular payment of interest and principal on the Company’s holdings. ]

The Company in its statement adheres to market values as being in strict compliance with the Vermont statute and also the most exactfng test of solvency, not
finding it necessary or deeming it advisable to adopt the amortized or the averaged valuations allowed by insurance departments, either of which valuations would have largely
increased the asset and surplus items. '

The National Life is a purely mutual company, now entering upon its sixty-ninth year. All its property belongs to the insured. There is no stock, and the Company
issues only participating policies. The National has paid policy-holders since organization $91,397,393.07, which, with assets to their credit, exceeds the premiums received f rom

them by $11,241,865.04. -
A detailed report of transactions and investments, now in press, will be mailed upon request.

PROGRESS IN THE LAST TWENTY-FIVE YEARS

JAN. 1 INCOME ASSETS SURPLUS INSURANCE IN FORCE. JAN, 1
1893 $2,497,780 $8,762,955 $1,002,074 $58.6178.35?3 1893
1918 $11,552,876 $68,595,237 $3,772,110 $223,593,866 1918
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GEORGE BRIGGS, Inspector of Mortgage Loans GEORGE H. OLMSTED, Ohio and Indiana State Agent OSMAN D. CLARK, Secretary
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